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Pursuant to the order of the Hon. NCLT dated 16
th
April 2021, the public announcement made by

the RP on the 23
rd
April 2021 and the decision of the Committee of Creditors of the Corporate

Debtor(s), the RP is hereby inviting Expression of Interest for submitting Resolution Plan for the

corporate debtors i. e. Aditya Vidyut Appliances Limited (AVAL) and Aditya Fabrication Private

Limited (AFPL) (Undergoing Consolidated Corporate Insolvency Resolution Process)

Relevant Particulars

1 Name of the Corporate Debtor
1. Aditya Vidyut Appliances Limited

2. Aditya Fabrication Private Limited

2 Date of incorporation of corporate debtor 1. 26
th
June, 1989 2. 24

th
November, 2003

3
Authority under which corporate debtor is

incorporated / registered
Registrar of Companies, Mumbai

4
Corporate identity number / limited liability

identification number of corporate debtor

1. U31200MH1989PLC052364

2. U51505MH2003PTC143265

5
Address of the registered office & principal office

(if any) of corporate debtor

Survey No. 168, Hissa No. 10, Sonale Village,

Bhiwandi Bypass Road, Thane-421 302, MH.,

India.

6

Insolvency commencement date of the Corporate

Debtor

1. AVAL : 11
th
September, 2019

2. AFPL : 15
th
May, 2020

3. Consolidated : 16
th
April, 2021

7 Date of invitation for expression of interest 28
th
May 2021

8
Eligibility for resolution applicants under Section

25(2)(h) of the code is available at:

Available on website of IBBI or at www.

adityavidyut.com. Else details can be sought

at emailing on adityagroupcirp@gmail.com

9
Norms of ineligibility applicable under Section 29A

are available at :

Available on website of IBBI or at www.

adityavidyut.com. Else details can be sought

at emailing on adityagroupcirp@gmail.com

10 Last date for receipt of expression of interest 12
th
June 2021

11
Date of issue of provisional list of prospective

resolution applications.
22

nd
June 2021

12
Last date for submission of objections to

provisional list
27

th
June 2021

13
Date of issue of final list of prospective resolution

applicants
7
th
July 2021

14

Date of issue of information memorandum,

evaluation matrix and request for resolution plans

to prospective resolution applicants

27
th
June 2021

15

Manner of obtaining request for resolution plan,

evaluation matrix, information memorandum &

future information.

Details can be sought by emailing on

adityagroupcirp@gmail.com

16 Last date of submission of resolution plans 27
th
July 2021

17
Manner of submitting resolution plans to resolution

professional

In Electronic form to the email ID or by speed

post or registered post or by hand delivery at

address given at S. No. 20 or 21.

18
Estimated date for submission of resolution plan to

the Adjudicating Authority for Approval
28

th
September 2021

19
Name and registration number of the resolution

professional

Mr. Kshitiz Gupta IP Registration No. :

IBBI-IPA-002/IP-N00721/2018-19/12140

20
Name, Address and e-mail of the resolution

professional, as registered with the board

Name : Mr. Kshitiz Gupta, Address : Flat

No. C/104, Lotus CHS., Gundecha Valley of

Flowers, Thakur Village, Kandivali (E), Mumbai

Suburban, Mumbai-400 101, MH., India.

21
Address and email to be used for corresponding

with the Resolution Professionals

Address : B-202, Sharaton Classic,

Charat Singh Colony, Chakala, Andheri (E),

Mumbai-400 093. ID : kshitiz.ca@gmail.com

adityagroupcirp@gmail.com

22 Future details are available at or with

Details can be sought by emailing on

adityagroupcirp@gmail.com

23 Date of publication of Form G 28
th
May 2021

Notes :

1. This Form G published herein is in continuation to the earlier Form G published for the

abovementioned corporate debtors and the existing prospective resolution applicant(s) shall

have an option to either continue with the expression of interest already submitted or submit a

fresh expression of interest in terms of this Form G. A specific communication from the existing

prospective resolution applicant(s) shall be required in this regards.

2. The terms and conditions of the resolution plan submission bid process may be changed /

amended /abandoned / cancelled / extended or modified at any stage thereof.

3. The RP under instructions from Committee of Creditors reserve rights to accept or reject or

disqualify any prospective bidder at any stage of process without assigning any reason & without

any notice or liability.

CA Kshitiz Gupta, Resolution Professional,

For Aditya Vidyut Appliances Limited & Aditya Fabrication Private Limited

IP Reg. No.: IBBI/IPA-002/IP-N00721/2018-19/12140

Reg Add : Flat No. C/104, Lotus C. H. S. L., Gundecha Valley Of Flowers, Thakur

Date : 28
th
May, 2021 Village, Kandivali East, Mumbai Suburban, Maharashtra-400 101.

Place :Mumbai E-mail ID : adityagroupcirp@gmail.com, kshitiz.ca@gmail.com

FORM G

INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 36A of the Insolvency & Bankruptcy (Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

BUSINESS for Sale - 15
years old Pvt. Limited
Company located in
Mumbai (Ghatkopar
West) with Plant and
Machinery (Printing
Business) usable area
2000 sq.ft. Contact:
Shaikh - 9619944005.

0070741537-1

BUSINESS OFFERS

BUSINESS

CLASSIFIEDS

''IMPORTANT''

Whilst care is taken prior to
acceptance of advertising copy,
it is not possible to verify its
contents. The Indian Express
(P.) Limited cannot be held
responsible for such contents,
nor for any loss or damage
incurred as a result of
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers make
necessary inquiries before
sending any monies or
entering into any agreements
with advertisers or otherwise
acting on an advertisement in
any manner whatsoever.

STRESSED ASSETS MANAGEMENT BRANCH : 104, Ground Floor, Bharat House,

Mumbai Samachar Marg, Fort, Mumbai-400023. � Tel. No.: (022) 2261 5201,

2261 5202, 2261 5205 � E-mail: samvmumbai@unionbankofindia.com

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002

read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rule, 2002

Notice is hereby given to the public in general and in particular to the Borrower(s) and

Guarantor (s) that the below described immovable property mortgaged / charged to the

Secured Creditor, the constructive / PHYSICAL POSSESSION of which has been taken

by the Authorized Officer of Union Bank of India (secured creditor), will be sold on “As

is where is”, “As is what is” and “Whatever there is” on the 30.06.2021 at 11.00

A. M. to 1.00 P. M., for recovery of dues as mentioned hereunder to Union Bank of

India from the below mentioned Borrower(s) & Guarantor(s). The Reserve Price and the

Earnest Money Deposit are also mentioned hereunder :-

Name & address of the Borrower, Co-Applicant & Guarantor :-

(1) Asuti Trading Pvt. Ltd. (Borrower),

1418, Dalamal Tower “B” Free Press Journal Marg, Nariman Point,

Mumbai-400 021.

(2)Mr. Sidhartha Madanlal Bagrecha (Director / Guarantor),

Suyog Residency, Flat No. 502, Near Adventist Hospital, Sallsbury

Park, Gultekadi, Pune-411 037.

(3)Mr. Raj Kumar Goel (Director / Guarantor),

GH-14/283, Paschim Vihar, New Delhi-110 087.

Amount due :

` 47,61,58,089.98

(Rs. Fourty Seven

Crore Sixty One

Lakhs Fifty Eight

Thousand Eighty

Nine and Paise

Ninety Eight only)

Property :- Immovable Property i. e. Flat No. 202 on the 2
nd
Floor “C” Wing in the building

known as NAMO SHIVAASTHU CITY, Building No. 3, admeasuring an area of 646.04

Sq. Ft. constructed on the plot of land bearing Survey No. 106, Hissa No. 1, 2, 3, 4 and

Survey No. 110, Lying being and situated at Vevoor within the jurisdiction of Palghar

Nagar Parishad and Registration Dist of Palghar and bounded as follows :- � On or

towards the North : Namo Shivaasthu City, Building No. 3D; � On or towards the South

: Internal Road / Open Plot; � On or towards the East : Under Construction Building; � On

or towards the West : Namo Shivaasthu City, Building No. 3B

•Date & Time of E-Auction : 30.06.2021 at 11.00 A. M to 1.00 P. M. •Reserve Price :

` 29,07,000/- •Earnest money to be deposited : ` 2,90,700/- •Date of demand notice

: 27.09.2017; •date of possession notice : 31.07.2018 (Under Physical Possession)

For detailed terms and condition of the sale, please refer to the link provided i. e.

www.unionbankofindia.co.in OR https://www.ibapi.in OR www.mstcecommerce.com

DATE OF INSPECTION OF THE PROPERTY ON 19
th

JUNE, 2021

For Registration and Login and Bidding Rules visit

https://www.mstcecommerce.com/auctionhome/ibapi/index.jsp

Date : 28.05.2021 sd/-

Place : Mumbai. Authorised Officer, Union Bank of India

Corporate Identity Number: U67100MH2007PLC174759
Registered Office: Edelweiss House, Off. CST Road, Kalina, Mumbai - 400 098

Tel: +91-22-4088 6090 Fax: +91-22-4019 4900 Website: www.edelweissarc.in E-mail: earc.cs@edelweissfin.com

Statement of Standalone Financial Results for the half year and the year ended March 31, 2021
Regulation 52 (8) read with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1 Total income from Opera�ons

2 Net Profit / (Loss) for the period (before Tax,
Excep�onal and/or Extraordinary items)

3 Net Profit / (Loss) for the period before Tax
(a�er Excep�onal and/or Extraordinary items)

4 Net Profit / (Loss) for the period a�er Tax
(a�er Excep�onal and/or Extraordinary items)

5 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(a�er tax) and Other Comprehensive Income
(a�er tax)]

6 Paid-up Equity Share Capital
(Face Value of ` 10/- each)

7 Reserves (excluding Revalua�on Reserve)

8 Net worth ¹

9 Paid-up Debt Capital / Outstanding Debt

10 Outstanding Redeemable Preference Shares

11 Debt Equity Ra�o ²

12 Earnings Per Share (`)
(Face Value of ` 10/- each)

- Basic (Not annualised)

- Diluted (Not annualised)

13 Capital Redemp�on Reserve

14 Debenture Redemp�on Reserve

15 Debt Service Coverage Ra�o (DSCR) ³

16 Interest Service Coverage Ra�o (ISCR) ⁴

Half Year Ended Year Ended

Par�culars March March March March

31, 2021 31, 2020 31, 2021 31, 2020

(Audited) (Audited) (Audited) (Audited)

¹Net worth = Share capital + Share applica�on money pending allotment + Reserves & Surplus

²Debt-equity Ra�o = (Debt securi�es + Borrowings (other than debt securi�es) + Deposits) / Net Worth

³DSCR = Profit before interest and tax / (Interest expense + Principal Repayment in next 12 months)

⁴ISCR = Profit before interest and tax / Interest expense

Notes:

1 The above is an extract of the detailed format of half yearly / annual financial results filed with the Stock Exchanges in
accordancewith Regula�on 52 of the SEBI (Lis�ngObliga�ons and Disclosure Requirements) Regula�ons, 2015 and the
Accoun�ng Standards specified under Sec�on 133 of the Companies Act, 2013 read with the Companies (Indian
Accoun�ng Standards) Rules, 2015 as amended and the relevant provision of the Companies Act, 2013, as applicable.
The full format of half yearly / annual financial results are available on the websites of the BSE Limited and the
Company’swebsite (www.edelweissarc.in).

2 For the items referred in sub-clauses (a), (b), (d) and (e) of the Regula�on 52 (4) of the SEBI (Lis�ng Obliga�ons and
Disclosure Requirements) Regula�ons, 2015, the per�nent disclosures have been made to the BSE Limited and can be
accessedon theCompany’swebsite -www.edelweissarc.in.

3 The standalone financial results of the Company for the year ended March 31, 2021 are reviewed and recommended
by the Audit Commi�ee and have been approved by the Board of Directors of the Company at its mee�ng held on
May26, 2021.

4 The results for the half year ended March 31, 2021 being the derived figures between audited figures in respect of full
financial year ended March 31, 2021 and the published year to date figures up to the half year of the current financial
yearwhichwas subject to limited reveiwby theStatutoryAuditorsof theCompany.

5 The results for the half year ended March 31, 2020 being the derived figures between audited figures in respect of full
financial year ended March 31, 2020 and the published year to date figures up to the half year ended September 30,
2019whichwas subject to limited reveiwby theStatutoryAuditorsof theCompany.

6 The Company operates in a single reportable opera�ng segment of distressed credit business as per the requirement of
IndAS108 -Opera�ngSegment.

7 Reserve Bank of India (RBI) requires every Asset Reconstruc�on Company to create an Impairment Reserve by
appropria�ng the difference between impairment allowance under Ind AS 109 and the provisioning required under
earlier applicable IncomeRecogni�on,AssetClassifica�onandProvisioning (IRACP) guidelines (including standard asset
provisioning) from its Reserves to the said Impairment Reserve. Accordingly, the Company has created Impairment
Reserve from itsReserves.

8 The COVID-19 pandemic outbreak across the world including India has resulted in most countries announcing
lockdowns and quaran�ne measures that have sharply stalled economic ac�vi�es across the world. The Indian
Government too has imposed lockdowns star�ng fromMarch 24, 2020. Subsequently, the na�onal lockdownwas li�ed
by the government for certain ac�vi�es in a phased manner outside specified containment zones, but regional
lockdowns/restric�ons con�nued tobe implemented inareaswitha significantnumberofCOVID-19cases.

The Indian economy is impacted andwould con�nue to be impacted by this pandemic and the resultant lockdown, due
to the contrac�on in industrial and services output across small and large businesses. The impact of the COVID -19
pandemic , including the current “secondwave” on Company’s results, including credit quality and provisions, gain/loss
on fair value changes, investment, remains uncertain and dependent on the current and further spread of COVID -19,
steps taken by the government, RBI and other regulators tomi�gate the economic impact and also the �me it takes for
economic ac�vi�es to resumeand reach thenormal levels.

TheCompanyhasmaintained sufficient capital and liquidityposi�onand itwill con�nue the samegoing forward.

In assessing the fair valua�on of investment, recoverability of loans, receivables, the Company has considered internal
and external sources of informa�on, including credit reports, economic forecasts and industry reports up to the date of
approval of these financial results. Since the situa�on is rapidly evolving, its effect on the opera�ons of the Company
may be different from that es�mated as at the date of approval of these financial results. The Companywill con�nue to
closelymonitormaterial changes inmarketsand futureeconomic condi�ons.

For and on behalf of the Board of Directors of
Edelweiss Asset Reconstruc�on Company Limited

Sd/-

Rajkumar Bansal

Managing Director and Chief Execu�ve Officer

Mumbai, May 26, 2021. DIN: 00122506

Edelweiss Asset Reconstruction Company Limited

4,395.68 6,110.95 8,673.82 11,660.45

1,276.71 746.05 2,452.25 3,486.07

1,276.71 746.05 2,452.25 3,486.07

994.88 1,237.74 1,856.32 3,015.46

994.35 1,237.02 1,855.79 3,014.74

2,105.26 2,105.26 2,105.26 2,105.26

19,782.60 17,926.81 19,782.60 17,926.81

22,219.86 20,364.07 22,219.86 20,364.07

36,029.58 43,749.57 36,029.58 43,749.57

- - - -

1.62 2.15 1.62 2.15

4.72 5.88 8.81 14.32

3.78 4.70 7.05 11.46

- - - -

884.38 1,341.57 884.38 1,341.57

0.71 0.55 0.95 0.86

0.49 1.16 1.47 1.47

(` in millions except per share data)

Pune


